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5 = Background

"BIRIINE=RTEEE ) ERERSIEZEBANNE S ELRINEFZEIRINEER
EHFEBEUMEREM -

The Pilot Innovation and Technology Accelerator Scheme (PITAS) aims to
attract more professional innovation and technology accelerators with

proven track records in and beyond Hong Kong to set up accelerator
bases in Hong Kong.
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eR3E 1S Eligibility

(@) |RTE (LTFRBI) (56228 ) F22FFFERR (AIBIRHI) (BlRIZ
(23RAD) (F328F) ) £HFEIMMIUAIES ;

Enterprises that are incorporated in Hong Kong under the Companies
Ordinance (Cap. 622) or the predecessor Ordinance as defined in Cap.
622 (i.e. predecessor Companies Ordinance (Cap. 32));



eR3E 1S Eligibility

(b) ZEXFEHEMAZKEBZEVEFAFEBFAINZIIENRVIBIEFERAVE
- PR EIRHE R EINZERT

The enterprises, their founders, or their organisations have at least five
years of experience in supporting the development of technology
start-ups in or beyond Hong Kong, such as providing acceleration
services to such start-ups;



eR3E 1S Eligibility

(©) /EE%E,% SUBREEEN  TEAERRRBHFRBEFTNI2EIRAR K
B EINERTS ; DIK

Must set up their physical operational bases in Hong Kong, and
commence operation and provide acceleration services not later than
12 months from the date of application submission; and



eR3E 1S Eligibility

~
\tm:
=

-

(d) dEen=EEMBERR) —_BAERETEE ' BIRNEETSEEL - O
YRR IR ERE - AIUSHELNE -« 85238 - BENEE - BREXE
RN B AT

The operational bases in Hong Kong must employ at least three full-
time staff members to implement the PITAS, and provide value-added
services, such as venue and facilities, R&D support, mentorship, domain
expert consultation and business networking, etc., to start-ups.



eR3E 1S Eligibility

« TERTEIRE HﬂFyﬁﬁéﬁ/“iﬂﬁlﬁW%ﬁ%%ﬁ@?ﬂ%ﬂﬁ%ﬁlﬁ%’fﬁ%ﬁ%ﬁD_ IRAZEEE - 1B
ZIKHTEU/\E.?JE m e LB EERVEHIIBE B RS2 NER -

Those just landed in Hong Kong within six months before the start of
the application period are allowed to submit applications. The PITAS,
however, will only disburse funding for the expenditure of approved
projects incurred after the approval of application.

* RS RPEESFE2.1-2.3Kk -
Please refer to paragraphs 2.1-2.3 of the Application Guidelines.
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= BRI K £ %8 Funding Principles and Amount

« BURELL (BUF) 2 ( BBEx ) NEHLHIREER - EB EMRA3,000
BB BMEYZ  BHBREEARAADREMBRSI—7Z_IRE -

The Government will provide up to a ceiling subsidy of HK$30 million on
a one-to-two matching basis between the Government and the applicant.
In other words, the applicant must contribute at least two-thirds of the
total amount of approved expenditure in cash.

« BXHBEERUE—EERMIEER - Bt EE48% LIRS3,000887T -

Each applicant will only be allocated funding for one approved project.
The total amount of approved funding is up to HK$30 million.



= BRI K £ %8 Funding Principles and Amount
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o MINBHBEFA/MERNMERFERERESEG - BUFERD
MEERNEMATED  BlE—HZIBEASEEEED -

Successful applicants shall not directly receive other public funding from
the Government, government-subvented bodies or existing I&T parks for
the provision of acceleration services at the same time, i.e. no double
payment is allowed for the same expenditure item.



= BRI K £ %8 Funding Principles and Amount

o MINBHBEFINVARARSHEENERTENVIEIEFEXAMSENERTEIR
IBHEZEMARER - WIFLHEERR -

Successful applicants shall also ensure that start-ups participating in
their accelerator programmes do not receive other public funding in
relation to the participation of the accelerator programmes and make
relevant declaration.

* 2 RPEESIFE3.1-3.58 -
Please refer to paragraphs 3.1-3.5 of the Application Guidelines.
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ZBhEEE Funding Scope

ml)
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o ARETEINERUARNBERIMEEBIRINERNNERZ - WR
BitEmEENENIEERXZNED -

The funding under the PITAS can only be used to cover the necessary
expenditure for establishing and operating I&T accelerators. The
Secretariat will only disburse funding for the expenditure of approved
projects incurred after the approval of application.

- EHIEHMEE LIFREEEBIRAET

The relevant work of an approved project must be conducted within the
territory of Hong Kong.



ZBhEEE Funding Scope

- MUMNHAXIEROE "BIRINE=RTEEE . 58 -

The following expenditure items are covered by funding under the
PITAS -

(o) HEE=ENRREMINHERKEER - AREANESENELE
HEBNABEERY50% ;

The rental and renovation expenses of operating accelerator

bases in Hong Kong, with a subsidy up to 50% of the total
amount of approved funding;



ZBhEEE Funding Scope

(b) EEEEENMZERBEMBMFEN —MRPLERTHER (AU AHKREX
REERBER) ;

the general office and administration expenses necessary for
operating accelerator bases in Hong Kong (such as utility
expenses and professional service fees);

(c) RIEEMERBMETERUNKAERES/NMNIEELERNM - DINE
=ENER s Erp IR S

the expenses of setting up communal laboratories or pilot
production facilities in Hong Kong to provide acceleration
services, as well as purchasing new machinery and equipment;



ZBhEEE Funding Scope
(d) By & 27 BN
local staff salary;

(e) ZEFEFREXBRBUREMERFNREZ - EXFBE M /REE S HE R
NWEESRMLER ;

the expenses of engaging expert consultants in the industry to
provide acceleration services. Such expert consultants must
have professional qualifications and experience in the related

fields:;



ZBhEEE Funding Scope

(f) RYEIEERENEZE - EMEE - BREXABNNBFASSEE
MUTENBER ;

the necessary expenditure for providing R&D support,
mentorship, domain expert consultation, business networking,

etc. for start-ups;

() mHEEER  AINEZUNBcRFEFNABELHERS - DIHEER
MaRARTS ; AKX

the marketing fees, such as those for setting up or improving the
webpages of applicants, or placing advertisements for the promotion

of their acceleration services; and



B BhEEE Funding Scope

(hy BEBIESMAEERESHRENER SEESENELEHS
#40,00038 7T -

the audit fees for engaging independent auditors for the project,
with a subsidy not more than HK$40,000 each year.




ZBhEEE Funding Scope
. R TAIRRESE R BHNHSER SEBRRR FAISE -

The funding under PITAS does not cover certain expenditure items,
including but not limited to the following -

(a) LU mAIEIEERENEE ;
any form of investment in start-ups;

(b) L EMCEHE KEEEFETHE - e EBARREZR - #H - EEERS
estate agent commissions and administrative fees related to rentals,
Including but not limited to rates, Government rent, management
fees and air-conditioning charges;



B BhEEE Funding Scope

(o) Rl AR HEIEH SEEBANR ;

any expenses that are unnecessary or irrelevant to the operations of
the project;

(d) BMEERE Sz - IRLUR € HMAC T mA B ZER =M ;

entertainment expenses, and any prizes, either in the form of cash or
other types of souvenirs;



B BhEEE Funding Scope

(e) A FBINEMRRIRBIMEREER ;

transportation and accommodation expenses arising from local and
overseas trips;

(f) BE T #MMERRNERINER (HlulsisEFEENRE LM ) ;

additional expenses related to staff salary (e.g. MPF service charges
and staff facilities);



ZBhEEE Funding Scope

() MEZH (BINBEAEREE BRNIEREN  SRBRIT / 215/ 5
2/ ERAREEEMATMIANE) ; MR

financing expenses (e.g. interest payment for loans for setting up
accelerator bases in Hong Kong or purchasing

software/equipment/apparatus/experimental and testing equipment,
etc.); and

(h) R EFERIIMNBTRIEEMEERIRA -

any expenses incurred by activities held outside Hong Kong,.



ZBhEEE Funding Scope

« BFRIREAEAMEREBNENRZIER ; LMXMERIEE PEIERIER
NWERERRERSERE - BLAERX LIRNERFESZRAZTEABUG
O] R B 1 SR 88 AU FRIA R -

The Innovation and Technology Commission reserves the right to approve
only certain expenditure items in application and set a funding ceiling for
each expenditure item in the approved project. Those actual
expenditures expended beyond the budget caps will not be taken into
account in calculating the amount of government disbursement to the
applicant.

* 2 RPHEESIFE4.1-458 -
Please refer to paragraphs 4.1-4.5 of the Application Guidelines.
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E:5 Application

« BHHREFEBRRINMAFEFEARR :

The applicant must submit the following documents, including but
not limited to:

(a) EEZHBHE=RE ; UK
Duly completed application form; and




E:5 Application

(b) BRI =R H -
Supporting documents of the applicant —

(i) »~olaEiEEEaI= ;
Copy of Certificate of Incorporation;

(i) BUBEEERCEEX ;

Copy of Busmess Registration Certificate;

(iii) A EREPEE LA EREEEBEENEBAAS ;
Information stated in the Articles of Association on the
company’ s particulars, including those pertaining to its

business nature;




E:5 Application

(iv) AIEIRRBIA L ( BIMI 2T |RE - RTIESLE ) - LB
R CEEEHE AR TTH ;

Documentary proof of its financial condition, such as the
enterprises’ financial statements and bank account
statements, to prove that the applicant has sufficient capital
and are financially viable;

(V) CREBLEEREFFRBENATHNBUEEEMENEREIX ;

Copy of the valid Hong Kong Identity Card or passport of
the person signing the application form for and on behalf of

the applicant;



E:5 Application

(vi) 7

MABBEREB REMNEB/NMF / TY) / MBS EM A
L,(E"’"‘HHE stk (EAMAZHE ) 2V0BAFEBRNINSER
ARl EERREASER ; LUK

Promotional pamphlets/publications/website or other
documents introducing the applicant’ s business and
product(s), to prove that the applicant (or its founder or
organisation) has at least five years of experience in
supporting the development of technology start-ups in or
beyond Hong Kong; and



E:5 Application

(VIDEEFEEZUNEREMIRTABELABEIRN - B EEINTERTHE
MATIER B - BRERRXFBERBETNI2ZEARN - EERER
iD= = %DTM AR

Copy of the tenancy agreements of their accelerator bases
in Hong Kong. While the applicants are allowed to submit
their applications prior to the signing of tenancy
agreements, they must ensure their accelerator bases
commence operation and provide services within 12 months

from the date of application submission.

* 2 RBEES|E5.1-5.28 -
Please refer to paragraph 5.1-5.2 of the Application Guidelines.
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sz E Bl Assessment Criteria

LS A 25 il 2l tLE [ELi-7k
e | BFEEARKHFAFESR BRI k2877 ~ SRR 35% 18%
(EHER | R EHCERFESE - AN SEE R A -~ 7 F
NI ) | BRI > DUk SHERE IR BI R EIYRE I -
iy 8L B
B FH 3 1 58 R 8 2 5 N SR R T 35 M A0BE S A HI S L 1% 25% 13%

BB R MESS -
B ER | R RTINS o8 S A R B e 1Tk - 20% 10%
EHNAH BEAZOEERAHERE R E®ERT NS BT 10% 5%
BIEREVEZR | > EIEREE - BERSRIITREF -
HEBRM | FaAEAERESENENE RER RS N EESER 10% 5%
IR RER | HERBE (R - SRCEEANINE > A DL/ AANEIR A EEE
FY 3 2t TEE o




sz E Bl Assessment Criteria

Area Brief Description Weighting | Passing
Score

Experience of Including but not limited to the applicant’s experience, international 35% 18%
the applicant (or | standing and influence, network of industry and investor partners,
its founder or experts and mentors in various technology areas, collaborative
organisation) partnerships, and ability to attract start-ups from outside Hong Kong,

etc.
Operational The applicant’s sustainability in long-term operation and 25% 13%
model development, with the setting up of a local investment fund

considered an additional advantage.
Capital and The applicant’s disposable capital and financial viability in providing 20% 10%
resources the acceleration service.
Quality of the Assessment on the existing core management and project teams as 10% 5%
management and | well as staff responsible for the operation in Hong Kong, including
project teams their skills, past achievements, execution capability, etc.
Benefits to the | The uniqueness of the focus area of the applicant and its potential 10% 5%
I&T start-ups partnerships with I&T stakeholders. Performance indicators should
ecosystem in be clear and seek to further enhance the I&T ecosystem in Hong
Hong Kong Kong.
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BB Funding Agreement

RINE B EFRENGRE] BB - WEST R ERFURIRE - UK

FenIE B AR 3 DR e /R AR -

Successful applicants must enter into the funding agreement with t
Government and comply with all the terms and conditions of t
agreement, and any instructions and correspondences issued by t
Government from time to time in respect of the project.

* RS RPEESIS58.1-8.7kK -
Please refer to paragraphs 8.1-8.7 of the Application Guidelines.

ne
ne

ne
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#1718 H Project Implementation

- EWMIBEATE=%F (BI36@R ) N5 -

The approved project must be completed within three years (i.e. 36
months).

« EHBBRBLIAFMNFESIEE KMBEEIRSMIEENRX - & ANEED) -

Funding will not be provided for items not included in the approved
application form, nor for expenditures incurred outside the project
period.



#1718 H Project Implementation

« BHRLEFMBART—RIBEEREA  BEEEIEHIHES Eﬁ?fé%@ﬁﬁ S0
BWERNMHERBEA XN EMHERBETENEES

Applicants must appoint a person-in-charge responsible for overseeing
the implementation of the approved project, monitoring the proper use
of funds, liaising with the Secretariat and relevant institutions, arranging
on-site checking by the Secretariat and relevant institutions, etc.

*BEZRBEESIFE9.1-94K -
Please refer to paragraphs 9.1-9.4 of the Application Guidelines.
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ERXH|ERIEK Reporting Requirements

« MVBBEFRAEER#ETR—F MEA=_FE% (EIEEHRER12EAH -
2AME R K361 R ) W={EFMN - 7 hIFE3 LA -

Successful applicants must submit the following documents within three
months following the end of the first, second and third years of the
project implementation (i.e. 12, 24 and 36 months from project
commencement) —

> EEWRS / &RWE
Yearly progress report / final report;

> FE / &REETIRERIMFHEE ;

Annual / final audited statements of accounts or financial statements;



ERXH|ERIEK Reporting Requirements

> MHEARPAN G ER (2R HEEREN - ¥RIEFENFEHRIR - 8208
BIVRERR ( AIUHEASMERAERERA ) - URIBEEENTSERH&
FRIVRERRERVEERR ) -

Relevant supporting documents or information (e.g. proof of
matching funds, business performance of the start-ups,
documentation of organised events (such as rental receipts of venues
and photographs of events), and proof of achievement of milestones
outlined in the funding agreement).

* B2 RBEESI510.1-10.65 -
Please refer to paragraphs 10.1-10.6 of the Application Guidelines.
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ZE5TEK Auditing Requirements

=l BZE —ERIRIEE RSPl
HFT B #5ecex ~ s8R MAERA ST -
B>z VB -

I IS RHIPR AR IR E - 225 7 A8
LB B RS & BR B 1H B Az 2 18

/I I/I

The Auditor shall individually inspect every expenditure item approved
under the Application Guidelines, verify all related financial records,
invoices and relevant documents, and report factually on and reflect the
accuracy of all verified expenditure items.

*BEZRPEESIFE12.1-12.68 -
Please refer to paragraphs 12.1-12.6 of the Application Guidelines.
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REET2 R Procurement Procedures

(SRAEPLIL i RTE
Aggregated value of each Requirement

procurement
50,000 TR LAT /D WA TR B s B s e e B S TR (E
HK$50,000 and below Written quotations of price from at least two

suppliers or service providers

50,000 AT 2 /v LRI E R S i fe B T R
1,350,000 T Written quotations of price from at least five
Above HK$50,000 to suppliers or service providers
HK$1,350,000
1,350,000 T 2L INBRIARE
Above HK$1,350,000 Open tender

* B2 BEBEESIFE13.1-13.58 -
Please refer to paragraphs 13.1-13.5 of the Application Guidelines.
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B2 EBNFUE Funding Disbursement

IR IEEBERE (IRITERAGI) (5B155F ) EEMBVFARRIT - DI

HYUA KBS

HECEASAFBINE BIES - %5 RO IE R IERTAS S 8 B 18R

The successful applicant must maintain under its name a separate

Interest-bearing bank account with a licensed bank registerec
Banking Ordinance (Cap. 155) solely and exclusively for the
processing all receipts and payments relating to the approved

under the
ourpose of
oroject.




B2 EBNFUE Funding Disbursement
o EBEIRIAERLAZERIET TV -
Funding will be disbursed on a reimbursement basis.

o BIERBEEMBRHEELIER TS —FRE_FHNEERS KEFTIRE
EHELZEE AN S RESHENE - WEER G E AR PEE -

The Secretariat will disburse the first and second rounds of interim
payment upon acceptance by the Assessment Committee and the
Secretariat in writing of the progress reports and audited accounts of the
approved project covering the first and second years of project period
submitted by the successful applicant.



B2 EBNFUE Funding Disbursement

o REIEIERAIIEREERETTKIEE HEFEZEG AN EESEEMERE

~ /©

RAVIEHERRE REEEFTIRE RN -

The final payment will be disbursed after project completion and upon
the acceptance by the Assessment Committee and the Secretariat in
writing of the final project report and final audited accounts submitted

by the successful applicant.



B2 EBNFUE Funding Disbursement

¢

: EJHH/Z‘ZHH?%‘%’EE’J;B”%?E - RRIBEIIEEGERKIAE - C(CRIEEMNER
%Dﬁzn/u__[élgﬂaﬁi’f *gr‘_‘

The actual amount of the interim/final payment will be determined
having regard to the progress and actual recognisable expenditure of the
project against the approved project schedule and budget.



B2 EBNFUE Funding Disbursement

X}

PN W]

o WA BEFRRANERRESRHVFGEERAD  ERED
IRt - ERNERREMHEE N -

n

As the funding is provided on a matching basis, if the actual amount of
contribution from successful applicants is less than that committed in the
application, the funding amount will be reduced accordingly.

* 2 RPERESISE11.1-11.5 -
Please refer to paragraphs 11.1-11.5 of the Application Guidelines.
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QA&A Session




&3 Enquiries

M|

EH0 Email pitas@itc.gov.hk

M|

555 Telephone 3543 5904

A4 Website https://www.itf.gov.hk/tc/funding-
programmes/supporting-start-ups/pitas
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